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A. Recognizing this is a major shift in reserve structure for the Vermont State Colleges, this
provision shall be phased in over a period of 20 years. At minimum the System must
have reservesqualing the amounts noted for each fiscal year unless otherwise stated by

the Finance and Facilities Committee
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and approval by the Board. Additions to the Strategic Reserve and Construction, Renovation,
and Mantenance Reserve require approval by the Board of Trustees and may not occur
unilaterally. Funds exceeding 5% of the current year budgeted general fund expenses shall be
deposited in the Vermont State College Economic Stabilization Fund.

Signed by:

Sophie Zdatny, Chancellor
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