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PURPOSE
Any acquisition or disposal of real estate shall benefit the VSC and shall be consistent with
appropriate business practices.

STATEMENT OF POLICY

When deemed to benefit a college and the system, VSC colleges may convey or acquire real
estate (including easements and rights-of-way) by way of purchase, sale, trade or donation. In
addition, with the approval of the Chancellor or the Chancellor’s designee, VSC colleges may
enter into leases of real property when deemed to be of benefit to a college and the system.
However, any lease over $250,000 per year or $1,000,000 over the life of the lease shall
require Board approval.

The VSC Board of Trustees shall approve any purchase, sale, trade or donation of real estate in
accordance with the following procedures:

The college president, after consultation with the Chancellor, shall submit any proposal to



The Finance & Facilities Committee will review any proposal to acquire or dispose of real estate,
and will make a recommendation to the full Board of Trustees regarding action.

Signed by:

Jeb Spaulding, Chancellor




